
Contents

Expectations’ Formation in Business Survey D a ta ........................................ 5

Piotr Białowolski

On the Usefulness of Financial Variables Realized Volatility for Recession

Forecasting and Business Cycles Turning Points D ating............................29

Marcin Łupiński

End-of-sample vs. Real Time Data: Perspectives for Analysis

of Expectations.................................................................................................. 45

Emilia Tomczyk

Volatility as a C hoice........................................................................................71

Maciej Dudek

Stylised Facts in Cyclical Fluctuations of Business Survey D ata ............ 123

Elżbieta Adamowicz, Konrad Walczyk


